Beef

> 2 H¥H
SUMMER

9H1H - 93 14H = O

BIF &2 BRIz ! i
B, 15 BHB D S0 o shs

1B do 1 Ay AT 256 A




2020 U.S. beef production expected to  [sbrvidon
be record large 2017: 11.88 MMT, +3.8%
2018:12.19 MMT, +2.6%
2019F: 12.22 MMT, +0.3%

Annual U.S. Beef Production
2020F: 12.55 MMT, +2.7%
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1,600,000 2019e: 1.32 mmt, -2%; $8.1 bil, -2% $10

2020f: 1.422 mmt, +7%; $9.1 bil, +12% ¢
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2018: $323.14, +13%
Source: USDA/FAS, fed slaughter and a new record




Export share of production also set a

record in 2018

Percent of Beef & Variety Meat Production Exported
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Source: USDA/USMEF



Beef export value per head by market

Jan — Sep 2019 value per head of fed cattle slaughtered = $310.77, -3%

w Canada
® Taiwan

m Others

® Japan

m Korea

m Mexico
p ® China/HK

Source: USDA/USMEF, fed slaughter



Japan remains the top value market in 2019, and

exports to Korea could reach S2 Billion

January — September Beef/BVM Exports

Million USS
1,800 ree
> 2017: $5.267 billion, +16%
$1,600 2018: $6.195 billion, +18%
$1,400 - 2019: $6.100 billion, -2%
$1,200 -
$1,000 - m 2017
S800 - m 2018
S600 m 2019
S400
= WMLLERL I
i B B B R B'H B'E BN e il wn I III 1
2 O X > &
\@Q O & N ,bo'b N (_)QY ef"’b @ ,‘@ Q}V %‘*\
A\ AR S (§° S &

Source: USDA/FAS & USMEF



Maximizing beef carcass value (f%‘\\

Rounds, clods, skirts
& variety meats to
Mexico

Full-sets to the
EU
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Variety meats & middle
meats to the Middle East

Chuck rolls, rounds, skirts &
variety meats to C/S America

Source: USMEF

Short plates, short ribs,
chuck rolls, skirts, middle
meats & variety meats to
Japan, Korea, Hong Kong,
Taiwan & S.E. Asia




